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vided, every corporation organized under the laws of this State,
doing or transacting business partly within and partly without this
State, shall make a return and shall pay annually an income tax
equivalent to five percent of a proportion of its entire net income, to
be determined as provided in the Income Tax Act of 1926, as
amended, and except as otherwise provided, every foreign corporation
transacting, conducting, doing business or having an income within
the jurisdiction of this State, whether or not such corporations be
engaged in or the income derived from intrastate, interstate, or foreign
commerce, shall make a return and shall pay annually an income
tax equivalent to five percent of a proportion of its entire net income,
to be determined as provided in the Income Tax Act of 1926, as
amended. The terms transacting, conducting, or doing business, as
used in this section shall include the engaging in or the transacting
of any activity in this State for the purpose of financial profit or gain."
SECTION 5. Act 731 of 1958 amended-new section added-
principal place of business defined.-Act No. 731 of 1958, as
amended, is further amended by adding thereto a new section to be
known as Section . . . . , to read as follows:
"Section ..... 'Principal place of business' as used in this act shall
mean the domicile of a corporation except when none of the business
of the corporation is conducted in the state of domicile, in which
circumstances the Tax Commission shall determine in light of the
available evidence, the principal place of business of the corporation."
SECTION 6. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 7. Time effective.-This act shall, upon approval by
the Governor, be effective for taxable years beginning after Decem-
ber 31, 1959.
Approved the 21st day of April, 1960.
(R808, H1872)             No. 694
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